BANKRUPTCY	517
At common law, debts due to or from the branch were
irrecoverable, since it had no locus standi in the courts; its
assets were neither distributable by a liquidator among credi-
tors nor liable in respect even of transactions effected in Eng-
land after and perhaps in ignorance of the dissolution, though
the agent who had acted for this non-existent principal would
no doubt be personally liable.
The cure for these ills, however, is to be found in the statutory
provisions of the Companies Act, 1948, which govern the ^f^0
winding-up of unregistered companies. The section now in foreign
force, i.e. section 399 (5) (A), provides that any unregistered companics
company may be wound up at the discretion of the court, if the
company is dissolved, or has ceased to carry on business, or
is carrying on business only for the purpose of winding up its
affairs.1 The expression 'unregistered company' includes inter
alia 'any partnership, whether limited or not, any association
and any company', but not, of course, a company registered in
the United Kingdom or a limited partnership registered in
England or Northern Ireland.2 The expression is thus given a
comprehensive meaning, and it includes 'countless cases of
partnerships, associations and companies which are merely
names for groups of individuals and which are not corporations
at all'.3 It does not refer in terms to foreign corporations, but
nevertheless it is well settled that they may be wound up under
the statutory provisions.4 The Act expressly provides that an
unregistered company may be wound up if it is dissolved* and
since these words have been construed as equivalent to has
been dissolved^ it follows that the English branch of a Russian
bank dissolved many years ago is subject to this particular
jurisdiction of the High Court upon the petition either of the
branch itself or of a creditor.
In order to invoke the jurisdiction conferred by section
399 (5) (A) of the Act, it is not necessary to show that the
dissolved company had established a definite branch or place
of business in England.7 Since the object of the section is to
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